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The Trump Tax Plan has some very beneficial changes for the average American.  Top tax rates 
were dropped by 1% to 4% depending on the tax bracket.  The standard deduction for couples 
increased from $12,700 to $24,000 and for singles from $6,350 to $12,000. 
 
On the negative side, those living in high tax states such as California, New York and Illinois, 
now have a cap on the amount one can write off for state and local property taxes.  The limit is 
now $10,000.  When this went into effect, we had a mountain cabin and were paying more 
than $10,000 per year on property taxes so this part of the tax law hurt us.  Overall, we came 
out ahead but we were a bit frustrated with the cap on real estate deductions for taxes. 
 
There are three points that are important to focus on after this election.  1.) We must simplify 
the tax code.  I am more than willing to work with a flat tax system or a national tax on 
purchases.  2.)  Almost half of the population pay no federal taxes.  It is quite easy when one 
pays no federal taxes to vote for increased taxes for others as long as it does not include 
oneself.  If all are paying some degree of taxes, any tax increases will be more difficult to 
stomach when we all have skin in the game.  3.). We must get spending under control.  If our 
national debt were divided among each person in the United States, each person’s share would 
be over $67,000.  If you include unfunded liabilities (financial promises we can’t pay), each 
person’s share would be closer to $183,000.  
 
Finally, every time there is an effort to reduce expenditures, the left screams that we are going 
to starve children or kill the elderly.  At some point, we need to put this countries future over 
political grandstanding and do the right thing.  Families must live within a budget and this 
country must do the same.  Financial collapse will not take place because capitalism does not 
work; it will happen due to decades of excessive and irresponsible spending.  When desperate 
financial times occur, desperate people tend to turn to whoever makes the most promises.  This 
leads to dictatorship and a loss of liberty.  
 

Cookingham for Congress response to Biden Tax Plan 
 
Presidential candidate Joe Biden states with pride “yes, I will raise your taxes.”  I have heard 
from the left for years that the rich need to pay their fair share of taxes.  The IRS states that the 
top one percent of earners pay more taxes than the lower ninety percent combined.  I believe 
that is more than their fair share.  Also, the more the corporations pay in taxes, the less 
employees they can hire.  I would much rather they pay less in taxes and provide a living wage 
to more Americans. 
 
The Tax Policy Center estimates that the Biden tax plan will increase federal revenues by four 
trillion dollars between 2021 and 2030.  This is four trillion less for you and your families.  You 



are much wiser in spending your hard-earned dollars than some group of government 
bureaucrats.  We don’t need more taxation, we need less out of control government spending.  
You earned it and you should keep more of your money. 
 
Finally, paying more in taxes destroys the incentive to earn money.  I once had a small side 
business where I put in many hours after my job as a Vice-Principal.  When my accountant told 
me that I owed 50% in taxes, I stopped the business because the work was not worth losing 
50% in state, federal and self-employment taxes.   We need to incentivize businesses with less 
taxes and less government hands in our wallets.     
 


